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Maryland  tobacco  auctions  will  open  on  May  21  to  handle  the  1945  crop  which  is 
16.6  million  pounds  smaller  than  the  1944  crop  and  slightly  larger  than  the  15-year  low 
established  in  1943.  Stocks  on  January  I,  1946,  were  so  large  that  the  total  supply  of 
Maryland  tobacco  is  estimated  to  bs  only  slightly  below  a  year  earlier.  Cigarette  pro- 
duction in  the  year  beginning  July  I,  1945,  will  probably  fall  below  that  of  a  year 
earlier.  However,  this  decrease  in  demand  for  Maryland  leaf  is  being  offset  by  an  in- 
crease in  the  exports  of  Maryland  tobacco. 
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SUMRAHY 

The  high  level  of  disposable  income  in  the  hands  of  individuals  is 
keeping  the  consumption  and  prodtiction  of  tobacco  products  at  or  near  the 
wartime  levels „  despite  a  reduction  in  industrial  employment*  Cigarette 
production  f^  as  measured  by  tax-paid  and  tax=free  withdrawals)  should  total 
around  320  billion  in  the  fiscal  year  I9I16,  compared  with  3U0  billion  in  the 
fiscal  year  19^5 »  Increased  cigax  supplies  available  to  civilians  have 
resulted  in  greater  domestic  congunqjtlon  in  recent  monthso  Smoking  tobacco 
consumption  and  production  are  expected  to  recover  from  wartime  lows  while 
chewing  tobacco  and  snuff  consumption  are  decreasing  from  wartime  peaks « 

Record  high  retrirns  from  their  19^5  crop  encouraged  flue-cured  tobacco 
growers  to  plan  for  a  19^  acreage  9  percent  greater  than  19^0  according  to 
the  recent  prospective  plantings  reporto   Acreage  allotments  to  individual 
farms  were  increased  10  percent^  and  the  national  goal„  1^5  percent  over  19^-5« 
BaqportB  and  civilian  consumption  will  be  \ip  but  military  consumption  will  be 
down  during  the  19l*-5  crop  marketing  year  thereby  resulting  in  a  smaller  dig* 
appearance  than  f®r  19Ul+«  In  view  of  larger  carry-over  this  July  1,  and 
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prospects  for   a   larger  crop  this  year  supplies  for  the  year  teginninf, 
July  1  vifill  probably  be  the  highest  on  record.  -  ■'  -   ■  ■ 

Burley  tobacco  growers  received  an  average  of  59, 4  cents  per  pound  for  their 
estimated  record.  1945  crop  which  placed  receipts  from  farm  sales  at  the  second 
highest  level  on  recordo   The  decline  in  burley  prices  compared  v.rith  the  previous 
year  forcibly  called  attention  to  the  high  level  of  burley  stocks,  and  arranger 
ments  v/ere  made  to  reduce  individual  farm  acreage  allotments  for  the  1946  crop  bj"- 
10  percent  belovir  the  1945  allotments.   According  to  Ho.rch  1  prospective  plantings,, 
the  1946  aggregate  acreage  will  bo  .4-  pprccnt  smaller  than  1945.  Assuming  normal 
yields,  supplies  of  burley  during  the  1946  crop  marketing  year  xvill  be  at  record 

levels.  No  material  increase  is  anticipated  in  dom.und  for  burley.  ■ 

Supplies  of  Maryland  tobacco  for  the  year  beginning  January  1^  1946,  vraro 

dovm  compared  T.irith  a  year  earlier*  With  a  smaller  supply  accompejiicd  by  a  little  ■ 
change  in  demand  for  i'laryland  tobacco  for  cigarettes  and  an  increase  in  export  ■  •.  j 
demand  for  Maryland  leaf,  the  1945  crop  of  Ilaryland  tobacco  will  be  marketed  under, 
more  favorable  conditions  th.an  the  1945  crop  of  burley.  However,  it  appears 
that  the  supply  of  Maryland  tobacco  for  the  year  beginning  January  1,  1947, 
Yidll  be  at  an  all  time ,  high  if  the  46,000' "acres  which  growers  intended  to  plant 
as  of  March  1  produce  at  about  the  1941-45  average  yield  and  if  disappearance 
continues  according  .to  present  expectations.  .    ,.    ■      -    • 

Prices  of,  .dark-  tobacco  were  unusually  high  during  the  marketing  season  just 
closed.  _  The  price  of  f iro-curod  tobacco  advanced  from  24,.5  cents  for  the  1944    ; 
crop  to  31.9  cents  for  the  1945  crop,   Likcvfise,  the  price  of  dark  air-cured  - 
tobacco  advanced  from.an  average  of  23,3 -cents  per  pound  for  the  1944  crop  to  25.3 
cents  for  the  1945  crop.  '  Returns  to  growers  from  the  1945  crops  of  both  dark  air- 
cured  and .fire-cured  tobacco  were  the  highest  since  the  predcprcssion  period..  In 
response  to  tho  favorable  prices  and  incomes,  growers  of  firotcured  tobacco 
reported  prospective  plantings  on  Marcli  l"  at  20  percent  over  aggregate  acreages:  .- 
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harvested  in  1945.   In  contrast,  f:ro7«3rs  of  dark  air-curod  tobacco  intcndod  ' 
as  of  liarch  1  to  roducc  thoir  acroajc  to  11  porcont  undor  that  harvostod  in 
1945e   Though  both  intcndod  acroagos  arc  below  proviously  announced  goals, 
the  direction  of  intended  adjustments  in  acrea-os  socit:  justified  hy   supply 
and  demand  conditions  , 

Disappearance  of  cigar  type  tobacco  has  evidently  been  high  duri::-  the 
marketing  year  beginning  October  1,  1945.   Total  stocks  of  cigar  tyj^e   tobacco 
mil  probably  be  considerably  lo^-er  on  October  1,  1946,  than  in  any  recent  year. 
According  to  the  :5arch  1  report,  gro^7Qrs 'intend  to  increase  thoir  acreages  of 
filler  t^^i^es  13  percent,  binder  t^.r^os  14  percent  and  v;rappcr  t^-pes  10  percent 
compared  mth  the  1945  harvested  acrcaro. 

PRODUCTION  AIJD  DEii.'J.'D  FOR  TOB.1CCO  PRODUCTS 

•_  Production  and  consumption  of  tobacco  :.roducts  in  the  United  Statos  is 
continuing  at  a  high  level  but  belovr  ,.;r.rtimo.  peaks.   Tax-free  mthdrai^ls  of 
cigarettes,  largely  for  military  use,  o.ro  runnin.  at  about  one-fifth  last  yorr's 
level,  but  tax-paid  cigarettes  goinr  through  retail  civilian  channels  cxce'ed  the 
level  of  last  year  by  about  53  percent.   Total  cigarette  production  for  the  year 
ending  July  1,  19- -6,  is  estimated  at  320  billion  compared  ^-.ith  S^O  billio.^  a  vear 
earlier.   Currently,  pro.-uction  of  smoking  and  chemng  tobacco  and  sruff  is'  " 
running  considerably  belov;  last  year's  level.   Disposable  income  in  the  hands 
of  inaivicuals  is  continuing  at  near  record  levels  but  industrial  productinn 
in  ._ebruary  stood  at  154  (1935-39=100)  compared  vdth  236  a  year  earlier.   The 
]'iiT^f,n'^fr'^-T^  °^   industrial  v/orkers  stood  at  124.6  (seasonally  adjusted 
1935-39-100}  m  January  compared  vdth  157. 5  a  year  earlier. 

Cigarettes  .      • 

^     January  production  of  cigarettes  for  civilian  consumption,  as  measurer^ 
uy  tax-paia  mtn:.ra.vals,  ran  at  the  highest  January  level  in  history.  Pro-" 
duction  facilities  available  have' been  applied  more  to  the  in."i:uf..tu..  of 
tax-paid  cigarettes  r;hich  have  increased  while  the  mthdrav^^s  of  \tifrTe    ■ 

re'iestt^;"^^!  -?''   r  "^"^^^   °''  ^'"'-  ''^'°'    ^'-^  vd.thdra.;a.ls  during  Januar^. 
S  t°i'^;'^id  Ht°  ^^  f  T  "^  '""''°   than 'seasonal  low  in  December.  Y/hile  increases 
dL^^ase;  in'tl  fr^   i'-/°''^?  "^°'-'"^°  "'^  ''^'-^^'^'   cons-amption)  have  n^.t  offset 
durin  ?hn  f^rl    '^'^^^^^^-    (e-  rougher  measure  of  military  consumption) 
months  S  tli  la  t"  T        "   "'"  "^^'^  °"'°"''""  ^^^^  ^"^  contrasted  with  th.;  first  t.o 
consumntiont'    '^^^^^  Yo^-r.   actual  per  capita' (both  civilian  and  military) 
J^p'S  .  Vr  '  i^^^   increased.   This  is  so  because  the  quantity  of  tooc- 
free  cigarettes  withdravm  but  not  consumed  immediately  by  United  StLes  forces  1/ 

£7^;j;;^t^'-^3^!^"?^  cigarettes  withdravm  for  use  by  the  armed  forces  but 
^c^     i^^o^^^""   respresents  cigarettes  (l)  used  to  fill  military  pipe  ' 
foroi^n^^riels^r^    '^  ^"^^''^  '^^'^'^^  --nd  tj^r  accident,  and  (3)  goinr.  into  illicit 
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has  been  reduced  more  than  enough  to  offset  the  decrease  of  3.3  billion  v/hich 
occurroi  in  the  production  of  cigarettes  (as  measured  by  both  tax-free  and  tax- 
paid  withdrawals)  between  the  first  tv-'o  months  of  1945  and  the  first  two  months 
of  1946. 

An  analysis  by  the  Bureau  of  Agricultural  Economics,  indicated  an  average 
upward  trend  in  cigarette  consumptions  not  associated  with  changes  in  disposable 
income,  of  6.4  billion  cigarettes  per  year  in  the  period  1918  to  1941  l/.   The 
analysis  also  indicates  that  in  the  same  period  consumption  increased  or  de  - 
creased  an  average  of  8.7  billion  cigarettes,  after  allowing  for  the  trend,  for 
each  10  billion  dollar  increase  or  decrease  in  disposable  income  in  the  hands 
of  individuals.   During  1942  and  1943,  cigarette  production  for  civilians  and 
the  armed  forces  was  greater  than  Vifould  be  expected  from  the  above  analysis- 
enough  greater  to  allow  for:   (l)  most  of  the  extra  cigarettes  required  to  fill 
ever-extending  armed  services  pipe  lines,  (2)  the  increase  in  consumption  of 
cigarettes  overseas  at  5  cents  a  pack,  (5)  quantities  that  moved  into  illicit 
foreign' markets,  and  (4)  military  destruction  (sinkings,  bombings  fires,  etc.). 
In  1944',  military  takings  of  tax-free  cigarettes  were  so  large  that  production 
for  civilians  fell  considerably  short  of  the  demand  generated  by  the  high  level 
of  disposable  income  in  the  hands  of  consumers.   The  tight  cigarette  situation 
continued  into  1945  though   lesser  severity  as  production  was  expanded  somewhat 
beyond  the  high  levels  oi    l944.   With  the  end  of  the  fighting,  first  in  Europe 
and  then  in  Asia,  military  takings  fell  off  to  such  an  extent  that  the  civilian 
demand  was  almost  being  met  by  the  end  of  1945. 

From  a  studj'-  of  both  tax-paid  and  tax-free  withdrawals,  July  1945  to 
January  1946,  compared  vdth  the  corresponding  months  a  year  earlier,  it  appears 
that  about  320  billion  cigarettes  will  be  produced  in  the  year  ending  June  30^ 
1946.   This  production  of  320  billion  cigarettes,  if  adjusted  for  excess  con- 
sumption 2/  by  the  armed  forces,  would  be  comparable  to  a  production  in  prewar 
years  of  approximately  295  billion  cigarettes. 

Cigars 

Domestic  consumption  of  cigars  during  the  calendar  yet-r  1945^  as  in- 
dicated by  sales  of  revenue  stamps,  amounted  to  5.0  billion,  5  percent  more 
than  1944.   Sales  of  revenue' stamps  for  cigars  in  February  1946  exceeded  the 
February  1945  sales  by  18  percent,  reflecting  increased  supplies  resulting 
from  reductions  in  tax-free  withdrawals  and  some  increase  in  demand  from  re- 
turning GI's  who  had  been  smoking  tax-free  cigars.   Internal  Revenue  figures 
on  tax-paid  withdrawals  indicate  that  the  trend  toward  higher  priced  cigars 
which  began  about  two  years  a^o  is  continuing  into  the  peace^  period  at  a 
somewhat  reduced  rate.   The  return  of  the  GI  from  overseas  and  the  release 
of  tax-free  cigars  formerly  going  overseas  are  not  expected  to  reverse  -t-his 
trend  in  the  near  future.   During  the  war,  GI'S  purchased  good  quality  tax- 
free  cigars  v/henever  available  and,  on  return  to  the  civilian  economy,  they  will 
tend  to  continue  to  do  so  as  long  as  they  have  a  high  level  of  income. 


1/  See  special  article  in  this  situation  report.  .    ■' 

2/  In  addition  to  the  three  categories  listed  in  footnote  1,  page  4,  excess 
consumption  in  this  sense  includes  the  increase. in  consumption  which  occurs 
overseas  with  cigarettes  readily  available  £it  5'  cents  a  pack. 
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Smokirifi  Tobacco  '   ■  '•  .  ■. • 

The  169  million  pounds  of  smoking  tobacco  produced  in  the  caj;endar 
year  1945  was  tus  lowest  since  1934,   However,  in  October  follov/ing  V-J  day, 
monthly  smoking  tobecco  production  exceeded  the  levels  of  the  corresponding 
month,  0.  year  earlier,  but  production  in  the  last  tnree  months  of  1945  did  not 
exceed' .that  of  th&  last  three  months  of,  1944.   The  return  of  Vvrar  .plant  workers 
t"o  more  normal  pursuits  may  bring 'about  an  increase  in  the  production  s.nd  con- 
sumption of  smoking  tobacco.     •      '-   .  • 

Chewing  Tobacco  and  Snuff  '■,.■.      .  ; 

Production  of  chev;ing  tobacco  decreased  .from  12,5  million  pounds  in 

1944  to  118  million  pounds  -in  1945,   Ghev/ing  tobacco  production  for  the  la.st 
two  months  of  1945  totaled  15.3  million  ;pounds  compared  vdth  21.2  m.illion 
pounds  the  l&st  tvjo  months  of  1944.   Thus,  chewing  Itobacco  consumption  v.hiich 
increased  inlYorld'  War '11,-  as  in  T/orld  War- 1,-  v.lth  the  increasing  employment 
in  -■Nt.r   and  industrial-  plants  where  smoking  is  prohibited, -has  passed  its  peak. 

The  situation  with' respect  to  snuff  is  quite  .similar.   Snuff  com- 
sumption,  as  measured  by  tax-paid  withdrav;als,  .  started  to  decline  in  No\'ember 
relative  to  the  corresponding  month  a  year  earlier  and  tax-paid  withdrawls 
in  the  last  two  months  of  1945 -totaled  6.7  million  pounds  compared  v.dth  7.4 
million  pounds  a  year  earlier. 

•■        •       ■  FLUSt'CTJRED,  TYPES  11-14 

March  Intentions  Point  To 
Large  1946  Acreage 

According  to  the  recent  release  of  the  Crop  Reporting  Board,  the 
Acreage  of  flue-curod  tobacco  v;hich  grov/ers  intend  to  plant  in  1946  totals 
1,179,500  acres,  an  increase  of  9  percent  over  t,.e  1,078,300  acres  harvested 
in  1945,   At  the  1941-45  average  yield  of  1,006  pounds  per  acre,  tho  intended 
plantings  would  yield  slightly  more  than  the  1,175,420  thousand  pounds  of  1945 
v/hen  the  record  yield  of  1,090  pounds  per  acre  v.'t>s  obtained. 

On  January  8  the  Secretary  of  Agriculture  proclaimed  a  10  percent  in- 
cresise  in  the  1946-47  national  flue-cur-ed  tobacco  marketing  quotas-  established 
earlier.   The  flue-cured  tobacco  goal,  announced  on  January  25,-  calleci.  ,f or 
more  than  a  7,5  percent  Increase  in  the  over-all  .harvested  acreage,.- 

L&rgar  Supplies  Indicated  for  Year  .   ... 
"'   Beginning  July  1.         ' 

Though  belov-r  the  record  high  of  1944,  disappearance  of  flue-cured 
tobacco  in  the  1945  crop  marketing  year  is  continuing  at  a  high  level  and  is 
novi/"  estimated  at  around  1,095  million  pounds.   It  is  anticipated  that  both 
exports  and  domestic  disappearance  will  fall  slightly  below  last  year's  levels. 
Exports  of  flue-cured  tobacco  on  an  export  v>'eight  basis,  decreased"  from  212-.-7 
million  pounds  in  the  first  seven. months  of  the  1944  crop  marketing  year  tol94.5 
million  pounds  in  the  first, seven  months  of  the  1945  crop  marketing  year*  ■  Abou- 
435  million  pounas  (farm-sales  v/eight)  are  likely  to  be  exported  during,  the-' 

1945  crop  marketing  year  compared  with'454  million  pounds  .in  the  1944  crop.- 
marketing  year. 
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An  analysis  of  the  current  stock  situation  and  the  current  rate  of  cigarette 
production  in  relation. to  the  corresponding  period  a  year  earlier  indicates 
that  around  660  million  poxjnds  of  flue-cured  vv-ill  be  used  domestically  in 
the  crop  marketing  .ye&r  ending  June  30,  1946..  On  the  basis  of  these  estimate^ 
and  a  total  sur;ply  of  .2s.30l»7  million  pounds  during  the  1945  crop  marketirg  year.- 
a  carry-o-er  on  July'l^,  1946;,  of  over  1,200 -million  pounds  is  indicated.   A  . 
carry^-c.'ver  of  "l.-^lOO '.ml  Hi  on  pounds  plus  a  1946  crop  of  1,240.6  .-million  pounds 
from  1  he  '  i.i'.o.(.oate.d.  aore'age.,  assuming  1941-45  yields,  would  place  total  flue- 

o..ppl"ieo  for  the  ma.i'keting  year  beginning  July  1,  1946^  at  record 
Soft'ov."',,  dsT.ani  should  continue  strong.   Domestic  demand  for  the 
be' only  .sli^,hh"'y  below  that  existing -during  the  marketing  year  foi 
and  f.-r^'^he.::  DUiprovement  of  international  trade  relations  may 
increase  the  icvox^a   asiciand  for  flue-cured  during  the  1946  crop  marketing  year. 
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i.ble  lo  ■  i?lue-cured  tobacco:   Domestic  supplies,  disappearance,  and 
season  average  price,  average  1934-38,  annual  1939-45  l/ 


Year 

. ,,.  ,. ''. 

Production  s 

Mil.i-icn 

Stocks 
July  1   • 

Total 
Supply 

.  Disappearance  j 
.yeor  be.gihning  : 
;    Ju'iy  1     : 

Avera:ge 

price  '" 

per  pound 

Million 

Million 

Million 

'  ..'     • 

por.nd-s 

pounds 

po\mds 

pounds 

Cents  ■ 

Average 

1934.-3 

8  : 

74i»0 

-  844.9 

1,585.9 

704  »  3 

22,9- 

1939 

1,170,9 

946.3 

2,117.2 

"  707.5 

14.9 

1940 

759o9 

1,409«7 

2,169.6 

576.7 

.  16.4 

1941 

64So5 

l,592c9 

2,242.4 

783,0 

38.1 

1942 

8T1.7 

1,459.5 

2,271.2 

892.4 

38.4 

1943 

790.2 

1,378.8 

2,169.0 

980,2 

40.2 

1944 

1,059.7 

1,188.8 

2,278.5 

1,152.2 

42.4 

19^±5 

■^'  3  a  J 

1,175.4 

1,126,3 

2,301.7 

• 

45.3- 

l/  Farm 

[.es  weight,  2/ 

''  Preliminary 

• 

» 

Record  Snd'-of~Season 
Stock.^  Predicted 


BUI^LEY,  TYPE  31 


For  the  year  beginning  October  1,  1945,  bur  ley  supplies  (carry-over 
plus  production)  totaled  1,362,4  million  pounds.   Preliminary  estimaten  for 
.the  1945  crop  season  place  domestic  disappearance  at  around  440  million  pounds 
and  exports  f.t  -around  15  million  pounds.   On  this  basis,   the  carry-over  on,  ■ 
October  1,.  1946  would  be  around  910  million  pounus,  about  150  million  pounds 
above  a  year  earlier  and  higher  than  any  carry-over  on  record. 


Growers  Intend  To,. 

Reduce  1946  Acreage 


The  high  level  of  burley  tobacco  stocks  in  relation  to  its  small- 
export  market  and  the  somewhat  reduced  demand  for  cigarette  tobacco  was    .  -:■ 
forcibly  brought  to  the  attention  of  burley  tooacco  growers  by  the  December 
break  in  prices.   As  a  result,   exnbling  legislation  was  passed  to  permit  a 
reduction  in  1946  burley  tobacco  quotas. 


APRIL  1946  •       -    _  8  - 

On  February  21,  i.fter  consulting  with  grower,  trade  and  manufacturer  representa 
tives,- the  U.  S.  Department  of  Agriculture  announced  a  10  percent  reduction 
in  the  national  marketing  quota  and  farm  acreage  allotments  for  the  1946  crop 
of  hurley  tobacco.  Allotments  totaled  558,000  acres  and,  according  to  the 
recent  release  of  the  crop  reporting  board,  grov/ers  intend  to  plant  about 
■  509,400  acres  in  1946.  '  This  would  -represent  about  91  percent  of  their  allot- 
ments and  would  oe  4- percent  less  than  the  531,600  acres  h^.rvested  in  1945 
when  groT/ers  actually  harvested  about  87  percent  of  their  alloted  acreage. 

If  the.  expected  acreage  is  planted  and  harvested  at  tre  194l--j;5  average 
yield  of  1,053  poiinds  per  acre,  the  crop  will  total  536,  4  million  pounds, 
67  million  povmds  less  than  the  1945  crop,  but  81  million  pounds  in  excess  of 
the  estimsted  disappearance  in  the  1945  crop  n&.rkcting  year. 

Average  Price  for  -1945  Crop 
39.4  Cejits;  Returns  To~ 
Grcv^^crs  Still  High  --■  •• 

Sales  of  the  1945  crop  of'burley  tobacco  began  December  3  and  ended 
March  ,15,  Gross  sales  totaled  approximately  606  million  pounds  at  an  average 
of  39.4  cents  a  pound,  or  a  gross  sales  value  of  238.8  million  dollcrs. 
Hov/ever,  cash  receipts  to  growers  v;ill  be  "less  by  the  amount  of  adjustments 
for  resales"  and  much  below  the  all-time-high  cash  receipts  of  260.3  million 
dollars  from  the  1944  crop. 

During  the  first  vreek  of  sales',  December-  3  to  9,  the  average  price 
was  47. 5. cents  per  pound-,  by  the  last'week  of  sales,, March  11  to  15,  the 
average  price  had  fallen^-to  ■  28  .6  cents -per  pound.   The  more  than  seasonal 
decline  during  the  marketing  season  evidently  resulted  from  a  reappraisal,  by 
manufacturers,  of  the  burley  supply  ?i"t:uati on  and  .the  factors  underlying  pros- 
pective demand  for  cigarettes.'   The  following  three  factors  were  probably  the 
most  important:   first,  1945-46  barley  supplies  exceeded  the  previous  high  of 
a  year  earlier  by  81.4  millioii  ^pounds  vdth  no  -significant  export  market  to 
absorb  the  increase;  second»tax-free  cigarette  v/ithdravjals ,  largely  for  over- 
seas milit!  ry  forces,  fell  from  about  29.6  billion  in  the  last  three  m..;n.ths 
of  1944  to  about  4.1  billions  in  the  last  three  months  of  1945,  v/hil-^-  approx- 
im.ately  6  million  servicemen  returning  from  overseas  could  be  expected  t  j  take  " 
only  around  4-l/2  billion  quarterly  at;  the  1945  rate  -f  consumption  :.er 
civilian  20  years  of  age  and  older;  and  third,  the  possibility  of  a  sonovmat 
lower  level  of  disposable  income  in  thehands  of  civilians  in  the  1946-48  perioc 
during  which  tht  1945  crop  of  hurley  would  be  used..  The  steady  upwi  rd  trend  ■ 
in  cigarette  consumption  was  not  important,  enough  to  offset  th'..  price  depress- 
ing factors  listed  aoove  which  applied  particularly  to  burley. 

Looking  ahead  to  the  1946  crop  marketing  season  and,  assuming  a  1946 
crop  of  536.4  mdllion  pounds,  it  appears  that  all  three  of  the  price  depress- 
ing factors  listed  above  will  be  present.   Thus,  at  present,  it  ap^oiir^s  -  that- 

the  avera.ge  price  which  farmers  will  receive  for  the  1946  crop_;of_b-iij^lsy- will — 
be  below  that  vifhich  they  received  for  the  1945  crop.   This  likelihoc'd  is 
increased  by  the  dovmward  trend  of  burley  prices  ;during  the'  marketing  year 
which  left  closing  prices  more  than  seasonally  below  the  s^^ason  average  price..  . 
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Table  2«-  Burley  tobaccos-  Ddms'S-tic  supplies,  disappearance '  and 
season  average  price,  average  1934-38,  annual  1939-45  1/ 


Year 

{ 
Production  ; 

• 

Stocks    '. 
October  1 

Total 
Supply 

(  Disappearance   : 
,  year  beginning  ; 
!   October  1    s 

Average 

price 

per -pound 

."'    Million 

Million 

■     Million 

■Mllion 

pounds 

pounds 

pounds 

pounds  '  ■ 

Cents 

Average 
1934-38 

287,2 

700c9 

988.1 

314,5.  .  .1. 

■  ■   22.2 

1939 

395.4- 

684cl- 

1,079.5 

317.2  • 

'    '17,3 

1940 

375.3 

762,3 

1,137.6 

3.39.6 

16.2 

1941 

336.8 

798.1- 

1,134.9 

379.6  ■ • 

•  ^   29,2 

1*942 

343,5 

755,3 

1,098,6. 

412o8  ■ 

•  '      41,8 

1943 

391,4 

686,0 

1,077.4 

426o2  • 

45,6 

1944 

591.5 

651.2. 

1,242,7 

483*7  ■ 

44.0 

1945  2/  ' 

603,4 

759.0 

1,362,4- 

, 

39.4 

l/'Farm-sa] 

Les  weight,   2/ 

PreliTTiinary. 

MARYLAND,.  TY?E  32 


Disappearance  of  1944  Crop 
In  .  CalenciarTear  1945 
Was  Up 


The  1945  calendar  year  disappearance  of  Jiaryiand  tobacco  is  now  .placed 
at  29.6  million  pounds  which  indicates  that  supplies  for  the  year  beginning  Jan- 
uary 1,  1946  were  aboiit  67.8  million  pounds,  or  8  million  less  than  on  January  1, 

1945.  From  80  to  85  percent  of  Maryland  tobacco  produced  is_  used  in  the  productio;- 
of  cigarettes  and  it  is  estimated  that' ciga.rette  production  in  the  calendar  year 

1946.  will  bo  bolow  that  of  1945.   Thus,  in  the  case  of  Maryland  tobacco,  supplies 
are  doivn  along  with  prospective  production  of  cigarettes.   Further,  a  significant 
export  market  exists  for  Maryland  tobacco.   It  appears,  therefore,  that  prices  for 
the  1945  ci'op  will  b'e  strong.  Auctions  for  this  crop  vj-ill  not  open  until' May-  21, 

Growers  Plan  28  Percent  Increase  .     •  ,       ,   . 

in  Acreage;  Large  1946  Supplies  Foreseen  ' 

The  recent  crop  report  indicates  that  growers  plan  to  increase  the 
acreage  of  Maryland  tobacco  from  36,000  acres  in  1945  to  46,000  acres  in  1946, 
an  increase  of  28  percent.  At  the  1941-45  average  yield  of .711  pounds  per 
acre, 'the  indicjated  acreage  would  result  in  a  production  of  32.7  million  pounds. 
Domestic  disappearance  in  the  calendar  year  1946  will  probably  fall  bolow 
the  1945  disappearance  in  proportion  to  tho  anticipated  decrease  in  cigarette 
production.   On  the  other  hand,  exports  will  probably  increase- about  a 
corresponding  amount  leaving  total  disappearance  about  the  same  for  the 
two  yoaiB.   On  this  basis,  and  assuming  a  1946  crop  of  52...7  million  pounds, 
supplies  df  Maryland  tobacco  for  the  year  beginning  ..January  1,  1947,  v^-ill  bo 
about '71  million  poimrts,  '  Kov/ovor,  this  tobacco  had  -  rolr,ti^.-cly  largo  prc-ifar  export 
ma  fleet.   If  significr.ht  exports  dovolop,  tho  doproEsing  of-fcct  of  a  rolr.tivoly 
h  igh  supply  level  on  the  price  of  tho  1946  crop  will  tend  to  be  off  s,ct. 


APHIL  I9U6 


-  10  >- 


Table  3.-  Maryland  tobacco:   Domestic  supplies,  disappearance,  and 
season  average  price,- aver^jge-  1934-38,  annual  1939-45  1/ 


Year 

:  Production 

:   Million 

:   pounds  , 

Average 

1934-38 

27.5 

1359"   : 

32.8   ' 

1940    : 

32.6   ' 

1941    : 

31.2 

1942    : 

28.1   ^ 

1943    : 

20c8   '■ 

1944    : 

38.2 

-  1945  2/: 

21.6  ■ 

Stocks 

January  1      f 

following   year 


milion 
pounds 

38.4 


36 

.3 

43 

.2' 

45 

.0' 

47 

,7 

43 

8 

37, 

8 

46 

2 

Total 
Supply 


Mllion 
pounds 

65.9 

69. 1' 

75. 8^ 

76.2* 

75.8' 

64.6' 

75.8  . 

67,8 


:Disappearance  yr. 
J beginning  Jan.  1 
:of  following  yr. 

Million 

pounds 

27.5. 

25,9 

30,8 

28.5. 

32^0. 

27,0. 

29.6 


Average 
price  per 
_pound 

Cents 

19.7 

21.1 

53e0 

30.1 
56.5 
45.3 
55.5  , 


1/  Farm-sales  weight.    2/  Prelininar 


DARK  TOBACCO  '.::..  

(Fire-cui^ed,    types    21-24   ana   dark  air-cured,    types   35-37) 

Prices    of  Fire-cured   and  Dark 

Air-cured  Above   a   Year  Ago  '      ' 

Demand   for   both  fire-cured  and  dark  air-cured  tobaccos    has  "oeen      • 
strong   this   season.      Exports    of  fire-cured  tooacco   increased  froru  17.8  miliior 
pounds,    farm-sales  weignt,    in   the    crop' marketing   year   ending   Sentember   30, 

1944,  to    63, b  million  pounds   in   the    crop,  marketing  year   ending    September    30, 

1945,  tnereby  far  more,  than    offsetting  a   decrease   in  domesT:ic    consumption  of" 
4.8  million  ppunds.      Exports   of  dark  air-cured   tobacco   increased  from  3.2 
million  pounds    in  the    crop  marketing  year   ending    Sfeptember   1944  to   6,2  million 
pounds    m  the   year    ending   September   30,    1945.^     During   the    same  period,    domestic 
cons-ampT:ion  increased    1.2  million  pounds.      Wit.^.   unusually   strong   export  demiind, 
tne  price   of   lire-cured   tobacco   advanced-  from  an   average   of   24.5  certs   per  ■" 
pound   for  the    1944  crop   to   31.9   cents   in    1945.      On  the  basis' of  some    increase 
in   botn  Qomestic   and    export   demand,    the  price  of   dark  air-cured   tbbarco 
advanced  from  an   average    of    23.3   cents    per  pound  for  the   19^4  crop   to   25.3 
cents   for  the    1945   crop,  .    ■     - 

Returns    to    Growers   Highest  ..-:.■  ■    ;       .     :. 

Since   Predepression  Period  •       ■       .. 

^.Growers,  of  -fire-cured   tobacco    (types    21-23)    recc>ived  about    16.  B 'million 
dollars,  fATXm-.tneir  ,1945   crop,    the  highest   since    the  prederression   pernod.  ' 
Receipts   from  the    1944  crop   amounted  to    15.7  million,     -Qrovrers    of   dark  air- 
cured   tobacco    (types    35-37)    received   abput  12.3  million  dollars   from  their    "  '' 
1945   crop,    also   xhe   highest    sine.,  the  predepression  period,    and  about  2 
million  dollars  more   than  for   th-c    1944   crop. 
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Tatle  U,-Dark  Totacco:  Production,  average  price,  and  crop  value,  I9UH  compared 

with  I9U5 


:            1945 

Crop 

Average  price 
per 
■oound 

;                        1 

9UU  Crop 
Avr-ra."e  pric 
per. 
-oound 

Type     . 

)   Produc-J' 
*    tion        ] 

!    Crop 
*,  Value 

j?roduc-| 
•  t  ion 

er Crop 
:  ''alue 

• 
• 

•    1,000 

1,000 

1,000 

1,000 

,    iDounds 

Cents 

dollars 

■pounds 

Cents 

dollars 

Fire-cured 
21 
22 
23 

15,600 

'  33.^+25 
'    13,300 

32. U 
32.7 
29.^ 

5.05^^ 
7,660 

U,o57 

1^,155 

3^,200 

15.625 

2U.5 
25.2 
22.9 

1,U6S 
2,631 
3,575 

Dark  air-cured 

35 

36  I 

37  '              ! 

29 . 3S0 

16.275 
2,992 

2U.9 
2U.7' 
33.6 

7,316 
u,a20 

l,no5 

2^,9^5 

16,500 

3,069 

21.ii- 

24.  r 

31,5' 

5,3^7 

4,076 

967 

G-rov/ers  Plan 

20  I 

'ercent  In 

:;rease 

In  Fire-cured  ^ 

i.crea^e.s 

G-rowers  responded  to  the  30  percent  increa.se  in  fire-cured  totacco  prices 
this  ye.ar  as  compared  with  last  "by  indicating  their  intentions  to'  ;^lant  an 
acreage  of  fire-cured  tohacco  20  percent  greater  than  the  19^5  acreage  of  63,100 
r.cres.   The  indicated  acreage  amounts  to  (l)  96  percent  of  the  previoiisly  an- 
nounced 19^6  goal  of  78,500  acres  and  (2)  9^  percent  of  the  acreage  errpected 
from  the  19^6  marketing  quota.s  v;hich  were  increa.sed  on  February  I9. 

If  the  19^6  prospective  acreage  averages  950  pounds  per  acire,  the  avprag? 
1941-4-5  yield,  production  of  fire-cured  tobacco  would  amount  to  71.7  :nillion 
pounds,  8.S  million  more  than  in  1945-  As  it  appears  tha.t  total  disappearance 
in. the  1945  crop  marketing  year  will  he  ahout  25  million  ^lounds  le'-ss  than 
disappeared  in  the  194^  crop  m?»rketing  year,  hut  somewhat  larger  than  1946  ex- 
pected production,  total  supplies  in  the  1946  crop  marketing  yepr  may  he  some- 
what less  than  the  total  of  194.7  million  pounds  (Juring  the  1945  crop  marketing 
year.  Assuming  a  relatively  high  level  of  exports,  the  1946  crop  will  move  to 
market  under  fa.voratle  demand  conditions. 


G-rowers  Plan  a  10  Percent  Cut 


In  Dark  Air-cured  Acr 


page 


Prospective  acreage,  of  dark  air-cured  ^ohacco  is  11  percent  belov;  the 
4l,200  acres  harvested  in  1945-   This"  acreasje  ajiouits  to  (l)  94  percent  of 
the  1946  goal  of  ^^-3,300  acres  and  (?)  103  oercpnt'of  the  acreage  expected 
from  the  1946  marketing  quotas  cas  increa?ed  on  Fehru'^ry  I9. 

If  the  1946  prospective  acre.age  of  dark  air-cured  toha.cco  averages  931 
pounds  per  a'c're,  the  average  1941-45  yield,  orciducti^n  of  cl-^rk  air-cured  tohacco 
will  amount  to  4o.4  million  -pounds,  3.2  millic^n  less  th-in  in  1945-  As  i-t  ap- 
pears that  the  total  disappea.rance  in  the  I945  marketing  year  v;ill  ahout  equal 
the  4l.S  million  ^ounds  which  disappeared  in  the  1944  marketing  year,  total 
supplies  for  the  1946  marl-rting  year  may  he  ah^iit  the  same  as  the  IO9.O  million 
poun.ds  during  the  1945  marketing  season.   Th;'  1946  crop  should  move  to  market 
under  favor.ahle  over-all  supi^ly  and  demand  conditions. 
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'laTjIe   ^.   -  Dark  to^brcco:      Dome sti-C   supplies,    disappearance,    pnd  season 

price,    £.Ter;^ge   193U-38,'  annipl  i9lQ-^5;l/ 


E-O-OTP.JP 


Yes 


eer 


'ire-c"in-ed  t'Tjes 


ici  arr 


^jred,    t 

7."pes  35-37 

-"■-Teraee 

1Cj3^ 

3S 

1C3'^' 

IoLlp 

IQill 

IQli- 

■  icl-^ 

iqUU 

iqU5 

2/ 

otal  t-. 

•pes   21-2U 

Averc 

sre 

19  34- 

■3S- 

1939 

- 10  Up 

I9UI 

19^2 

I9U3 

.l^kk 

-I3k'^ 

2/ 

otal  types  35-37 
Average 

19  3--'^  S 

1930 

johc        .     ■    ■• 

19^1- 

iqli2-':«  •- 

ick7 

irLLb. 

I9U5  2/  ■ 


Pro duct iot 


Million 
T)ounds 


1/   Par 


-sr-iec  -'reic'''.t, 


1-5.7 

IU3.5 
1^0.1 
I'^l.? 
106.7 

log.? 
111.'^ 


110.' 

9m.  U 

107.- 

69.7 

71.5 

Sk.z 
6ii.l 


Stocks 
Oct  o"b  er 


)iLi.2 
^^2.5- 
^l.'f^ 
■35  .-2 


Total 
SuTDp  ly 


disappearance 
reaj:  "beginning 
Octotsr   1 


:   -"--T-erase 
•price  per 
:      poimd 


Million 
■oounds 


Kill ion 
■Dounds 


i-Iillion 
pounds 


Total  all ■labs  tobacco 


;i94.2 

l'^6.2 

iHi.  6 
1S3.9 

IS-. '" . 
l^'-- .  s 

173-5 
131.  S 


U02.7 


192.3 

■335.9 

207.2 

-^P^7.1 

2^5.^ 

--.€ 

2US.6 

355-3 

2U5. 1 

339-9 

231.2 

3^q.g 

1-2.2 

303-7 

162:0 
12S:7. 

CC;y 

lii;0 

iir.2 
10s,  7 

1^7:6 


ire-cur^ 


^04.  U 


12"^,.  0 


Dark  air— cured 


CP! 


?2-3- 


^6.1 

r^o.3 

65.-6  •  : 

If^S.l 

7'~^:h 

■    10^.0 

64:0- 

■     -9^-2 

:--.7         • 

■^5-3 

5~-7 

102.2 

^c'.h 

•'irx.o 

'  f 

3-.  7 
■33-7' 
i?-2.o 

37:6 
^i.s 


Cents 


10.0 


5.5 
"0.0 


-      13--^ 

16. U 

^.& 

24.0 

2C.0 

10.2 


235.5. 

53.9 

10.6 

VllQ  .  2  • 

65.3 

9.5 

553-6- 

Sj.b  .. 

lU.i 

-56.1 

■       76:3 

17.1 

2k^.G 

71.1 

23.4 

2^7-6 

105 -g 

2U.5 

1911.7 

i 

31:9 

7.3 
7-7, 
•l?-.'f>- 

15.2" 
•'27  .■2- 

23.3 

2^.^ 


.'2'/- .Prelininarv. 
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CIGAH  TOBACCO 


Pi sat)-o earanc e  High;  Lover  Shocks 

Octo"ber  1_,    I'^kS   Foreseen   ,._..,. 

Total  disappearance,  of  -domestically  produced  cigar  type  totacco  in  the 
19^5  crpp  marketing  year  is  expected  to  exceed  the  135-2  million  pounds  which 
disappeared  in  -the-  19^^  crop- marketing  year.  Exports  for  the  first  four  months 
of  this  crop  m.arketing  year  total  3.'?  ailli'in  pounds  (farm-sa,]es  weight)  \^ile 
only  5.U  million  were  -exported  in  the  entire  19^1^-  ma,rketing  year.   Tax-paid  with- 
drawals of  cigars,  the  first  five  -mont-hs  of  this  season  exceeded  those  in  the 
corresponding  months  of  the  19^'-^  crop  marketing  season  Toy  ahout  12  percent. 
Before  concluding  that  this  increa.se  measures  the  increase  in  the  disappearance 
of  cigR.r  tohacco,  allowances  must  "be  made  for  (l)  decreases  in  tax-free  withdraw- 
als' 'since  the  end  of  the  war  (for  which  current  data  are  not  availa'de)  ,  and 
(2)  a  possihle  increase  in  the  proportion  of  foreign  ciga,r ■  tohacco  used  ih  this 
year's  tax-paid  withdrav/als. 

With  some  increase  in  total  disappearance  this  year  over' that  of  the 
19^^  crop  marlcting  year,  stocks  of  cigar  totp.cco  on  Octoher  1,  1QU6,  v;ill 
he  somewhat  "below  a  year  earlier^ 

Tr^tle  6. -Cigar  to'tacco:   Domestic  sxipplies,  disappearance,'  and  season  average 
'■-'■    '  price,  average  193^-38,  annual  1939-^5  l/ 


Year 


Average 
193^-3S 

1939 
19U0 
19U1 

19^4-2 

19U3 

igl|U 

19U5  y 


Production 


Million 
Dounds 


Stocks 
Oct.    1 
_2l__ 
i-iillion 
TDOunds 


m    ,    T    :    Bisapnearance 
-Total  -- 

Supply   !    year  heginnme 

_J_  Octoher   1  2/ 


Average 

price  pen 

iDOund 


3/     99.2  335.7 


I-Iillion 
"Dounds 


U3U.9 


Million 
"oounds 


123. S 


Cents 


17.1 


137.7 

269.  ll 

!^07.1 

lOS.^ 

IS. 6 

lU^.o 

297.5 

Ul+1.5 

1U6.1 

■17.U 

1U3.1 

305.^ 

liUg.U 

131.3 

20. i+ 

112.5 

317.2 

^35.7 

1^3.2 

25. g 

lOS.g 

292.5 

i+01.3 

133^1 

3-.S 

127.  s 

268.2 

396.0 

V135.8 

36.0 

129.5 

260.2 

339.7 

1/   Farm-sales  weight. 

2_/  Stocks  and  disappearance  for  types  56  f^nd  62  nre  as  of  July  1, 

3/  Production  was  unusually  low  during  this  period. 

4/  Preliminary. 


APRIL  I9I+6  •■-  lU-- 

G-rowers  Flans  Increase  of  1^  Percent 
In  Acreage  of  All  Ci^ar  To"bacco 

According  to  the  March  1  crop  report,  growers  plan  to  increase  thsir' 
acreages  9f  all  types  of  cigar  totacco  to  102, 60O  acres  or  II3  percent  of 
the  19^5  acreage.   The  greatest  increase  in  intentions  to  plant  occurred  in 
the  filler  and  "binder  types  v;hich  increased  I3  and  lU  percent  respectively  in 
cohtra.st  to  the  wrapper  types  which  increased  only  10  percent. 

The  indicated  a<5reap:es  of  cigar  tjnoe  totaoco,  at:  the  19^1-^5  averap-e 
yield  for  each  ty-oe,  would  produce  lUU.S  million  potmds,  15«3  inillion  pounds 
in  ercess  of  the  19^5  crop.   On-  thS-same  lasis,  ^2,2  million  rounds  of  filler 
types  would  he  produced  in  contrast  to  ^G.B   million  "oounds  from  the  19^+5 
crop,  70-3  million  pounds  of  hinder  t.^-pes  in  contrast  to  6l,7  million  from'  the 
19^+5  crop,  a.nd  12.3  million  pounds  of  wrapper  types  in  contrast  to  11,0  from 
the  19^5  crop» 

Lower  Octoher  1,   19^6  ^tocks  and  Increased 
Acreage  Indicate  Ahout  Same  Level  of  Sup'olies 
For  19^6  Marketing  Season 

The  IUU.8  million  pounds  of  cigar  tohacco  which  the  19Ufi  indicated 
acreage  would  ;oroduce  at  the  l9'+l'-U5  average  yield,  hy  types,  plus  an 
Octoher  1,  19^6  carry-dver  of  around  2h^   million  poiinds  of  domestic  cigar 
t-©hacco  places  supplies  in -the  19^6  marketing  year  in  the  neighhorhood  of 
390  million  pound's.   This  highly  preliminary  figure  aporoximates  the  total 
sup -ily  "o'f  3S9-7  million  -pounds  in  the  19^5  r.:arketing  s^easoii  and  compares  . 
with  the  193^-38'  average^;,  of  ^34-. 9  million  pounds.  When  filler,  hinder 
and  wrapper  types  are  considered  separately,  it  is  protahle  that  supplies 
may  he  dovm  slightly  in  the.case  of  filler.typ.es,  up  slightly  in  the  case 
of  hinder  t^'^-^es  and  ahout  the  same  in  the  case  of  wrappers. 


-  IP,  - 
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Ta"ble   J,   -  Cigar  totacco:      Domestic   supplies,    disanpeercnce,    and  seeson 
average  price,    a^/erage   193'^3S,   annual  1939-^?   l/'" 


Tiype   and  Year 


Total  f: 

•  Her   t3rDes 

Ul-UU, 

Average 

I93U-3S      . 

193-9        , 

\OlXQ 

19^1 

19^2        > 

19^^        ,. 

19^^        > 

w^5  2/. 

, 

Total  T3,j.nder   types 

51-56 
Average.  I93U-3S 

19-39       - 

I9UC       ,  ,  '  I 

I9U1     ■ . 

19^2  ^ 

1943 

19^5 1/,         ;  • 

Total  'Tapper  tvoes 
■■    61-62.  \     , 

■:lv6rage   193^-32   . 

t 

1979      ,  ■ 

i9Un    ,    .  ■;   • 

19U1  •  ,, 

■19U2  ,.  ;■ 

1PU3 
■19^^  .. 


:'  .'.St  o'cks 
Product  i on  ■  .i'.Oc't'dTD et.  1 : 
'  '27 


Million 
pounds 


^S.2 

S2.3 
66.5 
71.5 
53.7 

59-3 
56.  s 


^Ui.s 

.63.2 
"68. 0 
;'6i.5 
.5.5.6 
51,  U 
5  7 -.2 
.fi.7 


M- 


,ii.U 

Q.R 
10.1 

p.  2 
10.0 
11.3 
11.0 


Million ■ 
oounds 


15s. s- 

139.5  ■ 
iUg.6' 

157.0 
166. 7 ■ 
153- 6" 

1^5.5 
1U2.Q"" 


165.1 

116  ."6 
I36.'cf 
136. ;7 

137  '.^^ 
126:6 
log.  6 

102.3 


i'%7- 


10.  g 

l?ra 
11..  7 

■l^'I 
10..  3 

i^..'o 


Total 
Su-Dp  ly 


4-. 


■Million 
poijind^s 


207.0 

201.'  S- 

215.1 

2?g.5 

220. U 

201.0' 

20U.7 

199'.  r 


Di sapp  e  aranc  e 
yee-x  "beginning 

OctoTjcr   1 
"     Million 

pounds 


;3.g 


206. 


19.1 


22. 

•'1. 
21. 


u 
g 

9 

2". 3 
25.5 

06.0 


—— T • . . ^ H *    

1/    Fa  rm-srles  '.-reight. 

2/    Stacks   for   ty-^es   56   md  (^2   arc  as   o-f  July    1. 

3/   Praliiiiinary .  , 


53.2 

5  Si  1 
61.  g 

66 ;  S 
55.6 
61.  &. 


6r 


lyc-.g 

^'-5 

20H.C 

...   67 

l9g:2'-  ' 

6c 

193.  i?"' • 

66 

i7s:o    ■ 

69 

165.  g 

b3 

16U.0 

,.. 

•3 


g.Q 


9. 
ir. 

9' 

q 

■■  g, 
10. 


7- 
]_ 

6' 
1  ' 

5 


-^■-     «.*i...y    .    l.:ki.4^. 


Averag;e 
price  per 
•pound 


Gents 


10.5 

11.6 

11.9 
12.  U 
1^.2 
ig.6 


'i9. 


12.  U 

xu .  w 
1^.5 
16.9 
20.3 
.30.3 

^o.q 


7g.3 


67.7 

7'^-g 

Qg.U 

'132.1 

l6g.o 

lUg.d 
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Table  8,-  Tobacco  acreages  "in  the  United  States,  by  types,  average  1934-38, 
annual  1944  and  1945,  and  1946  prospective  acreage  as  of  Mai'ch  1 


Class  and  tvBe 


Total  flue-cured,  types  11-14 
Old  and  Middle  Belt,  tjrpe  11 
Eastern  North  Carblina,  type  12, 
South  Carolina,  type  13  . 
Georgia-Florida,  tjrpe  14. 


Total  fire-cured,  types  21-24 
Virginia,  t^/^e  21  a*. .».., 
Ky» 'and  Tenn,,  tjrpe  22.«», 
Ky» 'and  Tenn.,  type  23  ... 
Henderson,  type  24 , 


Bur ley,  type  31 


Maryland,  type  32 


Total  dark  air-cured,  types 
One  Sucker,  type  35  ..o... 
Green  River,  type  36  ..••. 
Va.  sun-cured,  type  37  ... 


35-37 


Total  cigar  filler,  types  41-44 
Pa.  Seedleaf,  type  41  o*. 
Miami  Valley,  types  42-44 


Total  cigar  binder,  types  51-56 
Conn.  Valley  Broadleaf ,  type  51 
Conn.  Valley  Havana  Seed,  type  52 
N,  Y.  and  Pa.  Havana  Seed,  type  53 
Southern  Wisconsin,  type  54  •«. 
Northern  Wisconsin j  typo  55  si. 
Ga,  -and  Fla,  si;n-grovm,  t;;,'pe  56 


Total  cigar  ^v^apper,  types  61-62  . 
Conn,  Valley  Shadegrovm,  ty^^e  51 
Ga,  and  Fla,  Shadegrovm,  type   62 


Miscellaneous  '■.,,«.,, 
La,  Periqiie,  type  72 
Total,  all  tj'pes 


>,,.. ...,.• 


Harvested  acreages 


Average? 
1S34-38J 


1944        ''  1945 


1946   acreage   l/ 


1,000 
acres 


2/ 


347,3 

36,7 

42,0 

19.9 

18.8 

3.3 

38,0 
23.4 
14,6 

28,9 
•7.2 

5.4 
o7 

8,9 
■6.7 
•    .4 

■8,9 

•6,3 

2,6 


1,000 
acres 


Prospec-   J      Change 
-:-tive    ..  -  ;fron  1945 


1,000 
acres 


1,000 
acres 


500,6 

45,0' 

40,4 

22,1 

15.0 

3,3 

39.9 

33.6 

6.3 

36.4 
7,8 
6,8 
1.2 
9.9 

10.5 
.2 

10.5 
7,3 
3.2 


531,6 

56,0 

46  ol 

27.2 

15.5 

3,4 

39,4 
35,3 

4.1 

39,9 

8.2 

6,6 

1.1 

11,7 

12.1 

.2 

11,2 
8.1 
3.1 


■  .3  .4  .3 

-.3  .4  .3 

j3/i,500.5      1,75-1,0      1-,  045.9 


509^4 


41.2 

22.4 

15,5 

3.3 


45.6 

9;2 

7,3 

1.3 

14.0 

13.5 

.3 


.3 

.3 
1,954.3 


Percent 


863.2 

1,014.3 

1,078,3 

l,l'79e3 

+  9 

327,1 

368.0 

389,0 

425.0 

+  9 

296.6 

339.0 

353,0 

335,0 

+  9 

155.7 

193.0 

213.0 

235.0 

+10 

83.8 

114.3 

123.3 

134,3 

+  9 

135.2 

63.5 

63,1 

75.5 

+20 

23,1 

14.9 

16,0 

14,4 

-10 

76,7 

33.0 

33.0 

42  ;o 

+27 

32,4 

15,5 

14,0 

19.0 

+36 

•3,0 

.1 

a 

.1 

0 

-  4 


46.0        +28 


-11 

-18 

0 

-  3 


44.7        +13 

38,1        +  8 

6.6        +60 


+14 
+12 

+11 
+18 
+20 
+12 

+50 


12.3  +10 
8.9  +10 
3,4        +10 


0 
0 

+  5.9 


1/  Indicated  i/Iarch   1,    1946.   2/  3 -year  average   1936-38,   not   included   in  total  for 
binder  typeis,   3/  Does  not   include  type  45-56'. 
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Table  9,-   Tax-  paid  mthdra-.vals    of'-±o'or\<--2o  products    in  the.JJiiited  States, 
Calandar  years -l.a44  and_l£45^  _a.nd  July-January  ,  1944-45  .and   1P45-46   l/ 


Products 


Small   cigarettes^  ... 
Large  cig-arettes    «.. 

Large   cigars" 

■Small   cigars"   ....... 

Snuff  3/  ,,.,. , 

Manufactured  tobacco   5/ 


1"91'4 


C  a  l.endar  ye  a  r 
■~''~194E' 


Charire    "1944-45 


.July- January 
1945-46 


inanre 


Millions  Millions-    Percent  Millioyis   Millions      Percent  , 


239,28  5 

•    ^  27 

■4,  786 

140 

42,035 

251,783 


267,622     +   11.4 

140,857 

174,690    .    + 

24,0 

8  2?/+ 204. 4 

28 

.•--20  :_§/«.. 

27.3 

5,014     +      4^8 

2,843 

3,049       + 

7,3 

98  •  -  30,2 

70 

■     56.     .- 

20.5 

43,630  ■  +      3.4 

23 J  900 

24,602.     •  + 

2. a 

270,211     +      7.3 

162,803 

150,838-  ■    - 

7.4 

1/Tax-paid  v.'itlidrav.'als   include   products    froin  Fhilippine   Islands   and   Puerto  Rico. 
After   January'  1942  tax-paid  withdrawals    froir.  Piiiliippine   Islfinds   are  not  included. 
Z/  Based  on  actual,    not  rounded   figures, 
3/  Thousand' pounds. 


Table    10.-  Production  of  manufactured   tobacco   in  the   United  States, 
•calandar  ye-?.rs    1944  and    1945,    and  July-December   1944  ar,d   1945 


Manufactured   tobacco 


Calandar  year 


1944 


•    1,000 

"      pOUTidt 


Smoking ., . . ....... ..;  139,874 

Plug    ....- •    61,656 

Twist :       6,467 

Fine-cut ,.; :      4,094 

Scrap   chemng-  •«.........,:    52, 883 

Snuff , o.:    41^960 


1945 


163,6  27 

59,63T 

6,691 

4,040 

47^,807 

43,832 


Gh.-Ange 


July-December       

1944        •    1945        •    Change 


20.6 
3.3 

.3.5 
1.3 

■9.6 
4..  5 


82,724 
30,897 
3,264 
2,071 
27,583 
20,500 


81,675 

.  29, oil 

■3,175" 

2,043' 

21, 533 

20,673'- 


1,000  1,000    1,000 

pounds   Percent   pounds    pounds   Percent 


•  1.3 
--,.5.1 
«  2,7 
..  1.4 
-21.9 
+  ..9 
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Table  It.-   Tobacco:   Cash  income,  by  States,  calendar  years  1943-45 


State 

•          1943 

1944      1/ 
1,000   dollars 

1,362  ■ 

=      1945      1/        ■ 

Change 
(1944-45) 
Percent 

*518.7 

1,;G00   dollars 

1,000    dollars 
Y,  796 

■■B 

Mass.    ..... 

L    ■ 

4,  562 

Conn.    ..... 

18,033 

.  5,48  9 

22,725 

-s 

314.0 

¥\.  y,  ... .. 

210 

134 

336 

.  .    ■;^,L50..7 

Pa>    ..■«.... 

5,783        ■ 

7",  432, 

10^468 

.  .  .  .+ 

4C.9 

Oh-io   »"...o» 

7,846 

5,737. 

8,568  . 

+  , 

4.8.3  ■  . 

Ind.    .', , . , , 

•  3,819 

4,617 

5,852 

.  .  +. 

■2.6.3  .  . 

ms.  ,-..... 

4,  738 

■    6,363 

8,017 

,  +. 

26-.0-  ■  . 

»    •    * 

Minn.    ■....,■ 

92 

149 

206      .  ■ 

4- 

38.3 

Mo-i    ...'.... 

'  2,  290 

2,900 

3,542          : 

+ 

22.1 

..Kans-.  ■.•....,.. 

72- 

99 

■            144 

+ 

45.5 

Md.    v.: 

15,888 

9,435 

21,229 

4- 

125.0 

Ya. , 

43.,  262 

54,961 

84,755 

+ 

54.2 

W.   Va.    .... 

997 

1,122 

1,420 

+ 

26.6 

K.    C 

223,419 

317,817 

378,897 

+ 

19.2 

s.    C • 

35,641 

56,865 

61,159 

+ 

7.6 

Ga : 

25,180 

■    34,396 

49,552 

+ 

44.1 

Fla.    ...... 

8,595 

7,699 

9,841 

+ 

27.8 

Ky.    

106,882 

137,643 

219,253 

+ 

59.3 

Tenn.    ....,: 

55,838 

54, 600 

59,78  9 

-       + 

72.8  .. 

Ala.    ...•...• 

104 

121 
689,441 

36 

r4 

70.0 

TJ.    S.    ,...: 

541,249 

953,565 

38,3 

...1/.  S.ub,j,e.c.t,  to  -r e-vd,?  Ian* 


Table  12.-  Tobacco:   Cash  inc  one,.,  b^"-  cla.sses  and  types 
■ United  States,  1345-45      '. 


Calendar 
year 


1943 

1944  1// 

1945  1/ 


Flue-- 
,cured 
tj"pes 

11-14' 


1,.000 
collar;-: 


317,403 
455,703 
556.254 


Light  air-cur.ed 


Bur ley 
: -type  31 
1,000  " 
dollars 


rMaryland- 
:  type.  32  • 


1,000 
dollars 


Fire- 

Dark  air- 

■  -Cigar-  • 

c  i.u~  e.d 

cur^d     '• 

■  l-e-a-f. 

types 

types 

'  '^'VeS  ■ 

21-24 

C  o  — -^  / 

•     41-6  2 

1,000, 
dollars 


1,000 
dolla.rs 


1,000' 
dollars 


Total,' 
types 
11-6  2 


1/  Subject  to  revision. 


1,000  ' 
dollars 


149, 

746 

15, 

888 

12, 

094 

5, 

125 

40. 

933 

541, 

249 

177, 

874 

s, 

435 

15, 

3  21 

9, 

749 

23, 

3  59 

689, 

441 

288 

21, 

229 

16, 

016 

10, 

254 

56, 

524 

953, 

36  5 
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Tab 

le 

13.-   Tobacco:      Production 

by  types.   United  States, 

1920- 

45 

:   Flue-: -Bur-   :Mary- 
:    cured:. ley      ; land 
:   types:   type   :type 
:    11-14:      31      :    32 

'Type 
'    21 

• 

Fire 

•Type   ' 
'    22      ' 

i            i 

-cured 

Type    : 
23      '• 

9 

:   Dark 

air-c 

[Type 

•    36 

:  - 

ured 

'Type 
1    37 

Mil. 

:   All 

Year 

Type   JType 
24      5    35 

* 

s cigar 
: types 
:41-62 

:    Mil,        Mil,      Mil. 

Mil. 

Mil. 

Ml. 

Mil.   Mil. 

Mil. 

Mil. 

:    lbs.        lbs.,      lbs. 

lbs. 

lbs. 

lbs. 

lis.    lbs. 

lbs-. 

lbs. 

lbs. 

Av.    1920-24 

•    0 

• 

:      481.6   275,2   22,3 

41.3 

104.4 

68.9 

12 ,-7  45,6 

49.2- 

6.6' 

196,3 

1920    ..,. 

1  •  • 

:      616.0  287.7   27,1 

45.7 

111.1 

71.3 

1.2,5   53,6 

47.5 

9.1 

223^6 

1921    • • • , 

1   «  • 

I      358.8   175.7   18.6 

24.7 

87.3 

50.1 

8.3   28.3 

34.6 

4.0 

212^9 

1922    • «  •  •  1 

1    0    « 

1      415.4  276,4  20.0 

49,1 

111.1  • 

75.7 

14,1   52.2 

57.2 

8.2 

172,6 

JLc7oO       •  •  •  •  1 

•  ■ 

580.7   340.4  21.4 

43.7 

12.0.1 

83.0 

14.5.  55.1 

59.0 

6.2 

192.2 

1924    ..... 

S   9 

437.3   295.8   24,5 

43.2 

92.2 

64.4 

14.2   39.0 

47.6 

5.6 

180,1 

A-v,   1925-2  9 

•  • 

668.6  269.9  24,4 

31.4 

89.1 

38.1 

8.7   25,8 

31.0 

5.5 

162.7 

1925 

•    A 

575.1  277,8  24.7 

42,1 

.  97.3 

57.4 

14,0  35,5 

51.6" 

■  5.7 

194,-4 

1926    ..... 

•    • 

560.1  288.8  26.0 

43.8 

,96.8 

38.4 

"   9,9  -31.2^ 

■40.0 

7.2 

146'.' 5 

1927    ..,.. 

•    •    ' 

718.8  176,2   26,2 

26,6 

64.2 

18.5  - 

4.2-  13.1-' 

18.1 

5.5 

139.0 

1928   ,,.,. 

*•.• 

,  739,1  .269,1  20.5 

21,9 

79,3/ 

2.9.3' 

-   e.q  2.0.0  -, 

18.9 

5.0 

162.9 

Loiiv    «  »  •  •  fl 

«    • 

750.0 ■.337.-4  •2.4.8,' 

22f.8 

'107. 7  ■ 

•47V(j' 

■   -0.4 '^9 ;5^ 

2e-."=9' 

4.1 

170,8 

Av.    1930-34. 

•   • 

.:  639.9   341.5  25.0 

2i.,7 

■'87.4- 

33.5 

■'  5.5"21.'3' 

24.1  ■ 

2.5 

134,4 

1930  _ 

e  0 

865.2   349.2   19.6 

.23.4. 

'   96.9 

38.5  . 

■9.7  29.7 

30.6 

3.4 

180,8 

1931  ..,,.. 

»  •  • 

,      669.5  424.8:28.1 

28.3 

103.9 

47.4  ■ 

7.2   23.^ 

40.5 

3.2 

187,7 

1932-...,,. 

t  •  • 

!.  ,  373.7  303.7  28.7 

13.3 

78.6 

28.4 

3.9   16,1 

19.8 

1.2 

150yO 

1933  ...;.. 

«  • 

;      733,4  377.5  22,2 

24.9 

78.5 

22.0 

3.0  18.6 

11.1 

2.0 

78'.4 

1934 

•  • 

'"     557.8  252,2   26.2 

18.4 

79.2 

31.2 

3.9   18.9 

18.7 

2.7 

75fl 

Av.   1935-39 

•  •  ' 

863,6  315.9   28.9 

18.8 

58.5 

24.4 

1.8   17.7 

15.8 

2.8 

111,7 

1935 

•  • 

811,2   222.1.28.7 

20.4 

'68.1 

25.8 

3.0   13.2 

15,2 

2.8 

91,5 

1936    ,..., 

•  e 

682.8  220.4  30.8 

18.1 

56.4 

23.2 

2.0   11,0 

11.2 

2.6 

104 -,4 

1937   

e  « 

866.3  402.2  22.8 

,20.1 

68.6 

28.2 

2.1  25.2 

19.8 

3.0 

110^6 

1938   ..,.. 

•  • 

.      786,8  339.2   29.2 

14.5 

44.4 

22.0 

1.4   16.4 

14.8 

2.2 

114.3 

1939 

o'  • 

1,170.9  395.4  32.8 

20.9 

54.9 

22.9 

.6  22.9 

17.9 

3.3 

137.7 

Av.   1940-44 

•  •  i 

820.2   407.7  30.2 

■  i3.5 

43.1' 

18.8 

.2   19.5 

14.6 

2.6 

128.5 

1940 

f  •  e 

!'    759.9   375.3   32.6 

18.7 

62.3 

26.2 

.4  21.9 

17.5 

3.1 

144.0 

1941   ..... 

•  • 

649.5  336.8  31.2 

11,7 

40.4 

17,4 

.2   15.7 

13.6 

2.2 

l<i3,2 

1942    

., 

t      811.7-343,5  28.1 

13.3 

40.3 

17,8- 

.2   17.9 

14.9 

2.4 

118,6 

1943 

.  o 

790.2   391,4  20.8 

9.8 

38.2 

16.8 

.1   17.0 

10.9 

2.1 

108.8 

1944 

.  • 

1,089.7   591,5  38.2 

14.2 

34.2 

15.6 

..1-24.9 

-16.5 

3.1 

127.8 

1945.1/... 

> .  • 

:  1,175,4  603.4  21.6 

! 

15.6 

33,4 

13.8 

.1  29,4'- 

16.3 

■  3.0 

129,6 

Compiled,  1920-28,  fron  First  Annual  .Report  on  .Tobacco  Stati-stics:  1929-^iO,  Annual 
Report  on  Tobacco  Statistics,  1942;  1941-1945  from  reports  of  th^  Bureau  of 
Agricultural  Economics,  Crop  Reporting  Board.  .    '' 

1/  Preliminary.  ■  -  " 
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RELATIONSHIP  OF  UNITED  STATES  ..CI &ARETTS  COFSUMPTIO!"  TO  .- 
DISPOSABLE  INCOJ-rS  AND.  TO  ■  TBEKD  191g-^-5  ;   .    ' 

Changes  in  cigarette  consumption  l/  In  the  United  States  are.  largely- 
accounted  for  "by  changes  in  disposable  income  in  the  hands  of  indiriduals  and 
yearly,  trend.  As  indicated  hy  the  charts  on  page  21  ^  there  vas  an  average 
upward- trend,  in  cigarette  consumption,  not' assoclEited  with  changes  in  disposable 
income,  of  6.U  billion  cigarettes  per  year  in  the  period  I9IS  to  19^1.   In  the^ 
s&me  psriod  cigarette  consumption,  after,allbwing  for  the  trend,  increased  or 
decreased  an  average- of  S;7  billion  in  direct  relationship  with  each  lO^billion 
dollar  change  in  disposable  income.   "      '  '   "    _     ^     ........' 

During  19*^2  and  19^+3  civilian  Cigarette  consumption  as' measured  by  tax- 
paid  withdrawals  plus  tax-free  withdrawals  fCr  the 'armed  forces  was. greater  than 
expected  from  the  above  analysis—enough  greater  to  a  little  more  than  acpount  ^ 
for  the  '.'ciXtra'-'  cigarettes  required  by  the  afmed  services  (l)  to  fill  _ their  ever 
extending  Tjipe-lines,  (2) -to  offset  the  increase  in  consumpti6n  which  occurs 
overseas  .with  cigarettes  really 'available  at  five  cents'a  pack,  ^3)  to  of i set 
the  quantities  which -moved  into -illicit  foreign  mafkets,'  and  C4)  to, offset  _ 
military -de-^truct  ion  (sirJcings.  -bombings ,,  fia^es,  etc.).'  "Adjusted  consumption 
I9U2  to  I9U5  (denoted  in  the  charts  on  page  21  by'f  )  i«epresents  tax-paid 
withdrawals,  largely  for  civilian  use.  plus  tax-free  withdrawals  for  the  armed  _ 
services  .minus  -an  adjustment  for  the  '^extra"  'withdrawals  by  the  armed  forces 
"Extra"  withdrawals  ere  considered  to 'be  the  "difference  "between  tax-free  wit— 
drawals  for  the  armedr  forces  and  the  quantity  which  Unit'ed  States  pearsonnel 
overseas  .would -have  consumed  at  -the  rate  2/  of  consumption  by 'civilians ,_  20 
•years  and  oldei»,  and -is  presumed  to  have  beeri  used 'for  the  four  purposes  listed 
a,bove.   .=••-•"'  :. 

In,  i9Uli'«3ilita-ry  takings  -of  tax-free  cigarettes  were  so  Itrge  that  the 
quantities  whic-h  the  -industry  could  i^roduce  for  continental  United  States  fell 
short  of  the  demand  generated  by  disposable  ihcome  in  the  hanis  of  consumers  and 
"adjusted."  consumptio-n  was- less  than  e:q5ected  from  Ihe  19 18-41^  relationships. 

•  -         *  *  ^  , 

The  tight  situation- which  developed  in"  ig'^U  continued  into  19^5  despite 
some  expansion  in  cigarette  production  and  civilian  consumers_ did  not_ get.  as 
many  cigarettes- as  they  demanded- until' late  ih  the  year.   However,  due  to_  the 
quantities  used- to  refill  civilian  trrfte  channels,  ^'adjusted"  consumption  in 
I9U5  exceeded  that  expected  from- the  19IS-U1  relationships.   ^      .. 

-  *  ■         '  .... 

1/  In  thie- study,  United  States  cigarette  consumption  is  assumed  to  eqjaal  tax- 
paid  withdrawals  from  191S-37,  tax-paid  withdrawals  plus  tax-free  withdrawals 
not  exported  1938-^,  -and  tax-paid  withdrawals  plus'tax-f ree  withdrawals  for 

armed  forces  19^+3-^5.  '     "'  •,  .   '     ■      -ini-li 

2-/  The-,  rate"  of  cigarette  cons-omption  by  civilians,  20  years  and  older  m  19^4 
was  adjusted  upward  from  276O  to  3OOO  because  of  the  ciga.rette  shortr-ge  in 
continenta.1  United  States.  '  .         ■' 
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RELATIONSHIP  OF  U.  S.  CIGARETTE  CONSUMPTION  TO 
DISPOSABLE   INCOME  AND  TO  TREND,  1918-45* 


CONSUMPTION 
(BILLIONS) 


200 


100 


1 \ 

(A)   RELATION  OF  CONSUMPTION^ 
TO  DISPOSABLE   INCOME 


60  80  100  120  140 

DISPOSABLE  INCOME  IN  HANDS  OF  INDIVIDUALS    (  DOLLARS,  BILLIONS) 


160 


RESIDUALS 
FROM  (A) 

too 


CB)  RELATIONS  OF  RESIDUALS  IN  SECTION   (A)  TO 
TREND  IN  CIGARETTE  CONSUMPTION  + 


J I L 


-100 
'CONSUMPTION 

(BILLIONS)         |_  (C) 


J I L 


J I L 


200 


100 


J I I L 


1      I      I       I 


Actual  consumptiont. 


.Calculated  consumption 

\ 


1918 


1928 


1933 


1938 


1943 


1948 


*"SilSBiSS7£)SS  fITTSD   lSlS-41    (Xj^ -28 .  14  +  ■  eJI^f-  6 .  4Sij 

®  TAX-PAID    mTIIDRAIIALS    PLUS    THI   DIFFSRESCg    BSTWgSS    TAS-Fmtl  friTSDPifiLS    FOR    TBi    APtlD   fOSClS    AID 

TBS    QBIBTITT    WHICH    B.     S.     PSIISO}l}ISL    OfSRSSAS    HOBLD   COHSBHS    AT    TBS    RATS    OF   COHSBHPTIOS    Bl    CIHL- 

ims,   .30   IStPS   ABD   OLDSR. 
*  COBSUIPTIOB    SQUALS    TAI-PAID    tlTBDRAIAlS    191S-37 ,     TAI-PAID    HTBDRABALS    PLUS    TAX-FRIS    BITBOBABALS 

lOT   MIPORTID    1938-42   ABD   TAI-PAID   WITBDBAIALS   PLUS   TAI-FBSB   IITSDSA'AIS   FOR   ABBSD  FORCSS    1943-46 


U.a.DEP*aTMENT  OF  AaRICULTUKK 


NEC.     4S027 


3UREAU    OF    AGRICULTURAL    ECONOMICS 


Coneumptlon  j 

1/               ! 

DlBpoeaWe 
Income 

I                  I 

:X,                      .X 

>   „             .^      !  DlBpoeatle 
.   Oonsumption.     ^/ 

<             i/         :           l/_ 

.     Tear       , 

'.    ConeumptloD 

•:      1/ 

•  Blspoeable 
i     Income 

■•     i 

;^3 

.     Tear 
1 

Billion 

Billion 

•«     Billion 

Billion 

:     Billion 

Billion 

clgerettea 

dollore 
55.9 

: 

: 
I9I8       I 

'cigarettes 

dollars 
75.'* 

192s     ; 

:    cigarettes 

:     165.3 

dollars 
62.9 

SI 

:       105.9 

1938 

63,5 

1919        : 

119.0 

79.6 

1929     : 

173.9 

67.7 

1939 
I9I1O 
19UI 

Ui*.6 

66.3 

1920        1 

:       119.6 

70.7 

1930     : 

182.  g 

72.9 

50.9 

53.1 

1921       : 

:       113.5 

59.6 

1931    : 

210.2 

8S.7 

53.6 

57.0 

1922        : 

:       103.6 

U5.6 

1932    ; 

25't.6 

110.6 

19'*2 

Si.  5 

65.9 

1923        : 

111.8 

UU.5 

1933    : 

:       296.5 

121*.  6 

^^!S 

71.0 

66.7 

1921*       : 

:       125.6 

51.0 

193'*    . 

:     323.3 

137.'* 

xgUli 
19l»5 

eo.o 

70.6 

1925       : 

:       13'i.6 

56.3 

1935    : 

332.1 

139.7 

eg.'' 

73.2 

1926        : 

;      153.2 

65.2 

1936    : 

97.2 

73.5 

1927        i 

:       162.6 

69.2 

1937    : 

\j   See  a?  on  choxt. 


ZJ  TblB  repreeente   the  eunount   of  money  sTailftble  to   coneumers   either 
computed  by  deducting  direct  personal  tar.ee  from  Income  payments. 


for   Bpendlng  or  oavlng, 
Dept,    of   Coamierce, 


Thle  series   Is 


UNIVERSITY  OF  FLORIDA 


3  1262  08902  3047 


